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INDING 100 OF THE BEST SMALLER-SIZE ENTERPRISES [N
Fhm‘h Asia/Pacific and Europe is, well, no small feal. First,
compiler Mitchell Martin screened our databases to find
2,600 publicty traded companies that had under $1 billion a year
in revenne and five-year returns on capital of at least 5%. Then
we ranked the lot by sustained gains in sales and returns, plus
latest-year market momentum. What emerges is the cream.
| While not all of these entities fit an entreprencurial mold, we
trust they represent economic dynamism in the two regions. But
we are also looking for companies with a track record of reward-
ing their shareholders, so this leaves off most flashes in the pan.
(For highlights of a similar list from the U.S., see p. 38.)
FORBES GLOBAL has been refining this collection for six
| years now, and it has been a consistent guide to winners.
| The first roster, in 1998, included now-familiar names: Infosys,

COMPANY Industry

ASIA/PACIFIC

AUSTRALIA

Best under a sillion

Johnson Electric, Anglo Irish Bank and Dassault Systémes.

We suggest you could do worse in a small-company port-
folio than these selections. But a word of caution: Liguidity
and transparency can be a problem in even some of these bet-
ter companies. Balance your holdings accordingly.

One thing that's a surer bet: A country's climate for entre-
prencurism is reflected in these ranks. Note that India, with 24
entries, has more than any nation except the LLK. This year we
have 2 selections from China. As the private sector continues o
develop there, we expect that number to increase. Japan does
better this year, with its export rebound, but South Korea still
trails in Best Under a Billion businesses. In Europe we welcome |
Poland to the list and include Turkey, recognizing its approach |
to membership in the EU. A continuing disappointment, given
its industrious small concerns: ltaly. —Tir W. Ferguson |
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Aurobindo Pharma Pharmaceuticals
Muwﬂiﬂm&ugm molasses, |r1d|.l!51rll.|ah:ﬁ‘lﬂh
Bharat Forge Auto paris, presses, h\d:ﬂhﬂmuﬁnem
Cipla Pharmaceuticals

Corporation Bank Banking

Essel Propack Containers
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Puma, Wipro, Ryanair, NH Hoteles,
Infosys, Johnson Electric

5-YEAR AVERAGE % e
Return (443 Lateat
| o equity Grawth 12-mo

COMPANY industry

Graphite India Graphite products, reinforced plastics 121 12 e TS 5 5
Gujarat Ambuja Coments Coment L BES TR 22 18 12
HDFC Bank Banking 699 18 2564 W
iflex Software for financial industry 182 41 1044 HA  MA 24
Indian Hume Pipe Pipes & other metal products a7 I Tap e 38 8
IPCA Laboratories Pharmaceuticals T T 25 SN =t |
| Jammu & Kashmir Bank Banking T XAy 94 273 33 37 6
| JB Chemicals & Pharmaceuticals Pharmaceuticals & chemicals 70 12 18 T A, SLae |
| Jubilant Organosys Pharmaceuticals, chemicals &adhesives 183 18 386 26 20 22
| Mphasis BFL Software for financial industry S e 461 12 A |
Neyveli Lignite Coal 638 o DR ... SRS S | S S
Nicholas Piramal India Pharmaceuticals & glass containers 320 48 783 23 28 @ 14
Mmuhﬂuﬂmﬂm_ 829 158 1026 24 24 B
Satyam Computer Sarvices Computer services _!9."_._ o118 2676 53 42 18
Sesa Goa Steel 2 38 207 19 . e
Shanthi Gears Auto parts Rl Ay, i 17 23 1§
Sun Pharmaceutical Industries Pharmaceuticals 228 81 1684 44 A AT
Zoe Tole Films Movies Lo WS- e RN R AR IS Ly
Berflan Laju Tanker Shipping 1s 18 1 A e SRR ' T Lgs) - L
Dankos Laboratories Pharmaceuticals 142 15 148 2 H4 NA 8 |
| Enseval Putera Megatrading Distriutor medical & conmumergoods 454 18 104 237 NA BN .
| Indocement Tunggal Prakarsa Cement & property management 486 B0 782 69 NA |
| indonesian Satellite (Indosat) Wireless telecommunications 187 2483 23 T . %0 |
| Multi Bintang Indonesia Beer 67 11 70 = T L L
| Hmw-unapanmmmwu 423 36 1207 27 .28 20
Sepatu Bata Footwear e ol TR e s
JAPAN
Arisawa Manufacturing Fiberglass & other industrial materials 466 48 1385 5 = 26
Global Media Online intermet software & services 146 10 8o 25 56 35
Goldcrest Home building _ 781 4B 1078 33 48 2
| tida Home Max Home building ey 82 B2 28 BT
| Japan Cash Machine Cash-handing equipment T oA 8 786 R 17
Kappa Create Sushi & noodle restaurants 36 502 28 58 30
| Mars Engineering Equipment for pachinko pariors R AR 2908 TS 50 19
| Malko Netwark Japan Private schools e TRSE S LA 20 48 7
Musashi Seimitsu Industry Auto parts 48 852 322 1.8 13
Nichiik Pharmaceutical Pharmaceuticals 161 22 242 BB WA 11
Nichamatsuya Chain Reta el e s Sl e
P g guriges el o M LW L o S 8
Pesoriiruet Hotsh e R T8 o oh | G Tl
Pight On Patalt spperol W W B N Gt SN
Saint Marc Bakeries & restaurants 154 17 434 19 13 22
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