








































LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

Year ended 31 March 2021 

15. Property, plant and equipment

Cost 
Balance at I April 20 I 9 

Balance at 31 March 2020/ 1 April 2020 

Balance at 31 March 2021 

Depreciation 
Balance at 1 April 20 I 9 
Charge for the year 

Balance at 31 March 2020/ 1 April 2020 
Charge for the year 

Balance at 31 March 2021 

Net book amount 

Balance at 31 March 2021 

Balance at 31 March 2020 

16. Investment in subsidiary

Balance at 1 April 

Balance at 31 March 

The details of the subsidiaries are as follows: 

Name Coun!!:Y of 31.03.2021 31.03.2020 
incomoration Holding Holding 

% % 
Essel Prepack Misr Egypt 75 75 

 

31.03.2021 
US$ 

1,706,137 

1.706.137 

31.03.2021 
US$ 

1,706,137 

l ,706.13'.Z

Plant and 
machinery 

US$ 

2,100,000 

2,100,000 

2,100,000 

522,924 
232 835 

755,759 
232 199 

987,958 

1.112.042 

1.344.241 

31.03.2020 
US$ 

I 706 137 

I 706 137 

31.03.2020 
US$ 

1 706 137 

1 706 137 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

Year ended 31 March 2021 

17. Receivables

Loans receivable 
Interest receivable 
Other receivables 

31.03.2021 
US$ 

31.03.2020 
US$ 

1,700,000 
605 
190 

1 700 795 

The fair values of receivables due within one year approximate to their carrying amounts as 
presented above. 

The exposure of the Company to credit risk and impairment losses in relation to receivables is 
reported in note 6 of the financial statements. 

18. Financial assets at fair value through profit or loss

31.03.2021 31.03.2020 
US$ US$ 

Balance at 1 April 3,113,145 
Transfer from available for sale investment 1 
Change in fair value 19,228 3.113 144 

Balance at 31 March 3.132.373 3 113 145 

19. Cash at bank and in hand

Cash balances are analysed as follows: 

31.03.2021 31.03.2020 
US$ US$ 

Cash at bank and in hand 68,994 432 513 

68,99,! 432 513 

The exposure of the Company to credit risk and impairment losses in relation to cash and cash 
equivalents is reported in note 6 of the financial statements. 

 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

Year ended 31 March 2021 

20. Share capital

2021 2021 
Number of 

shares US$ 
Authorised 
1,600 Ordinary shares oftJS$1,000 each 1,600 1,600,000 
8,437 Preference shares ofUS$1,000 
each 8 437 8,437,000 

10.037 10.037.000 

Issued aud fully paid 
Ordinary shares 
Balance at I April 1600 1,600,000 

Balance at 31 March 1,600 1,600,000 

Preference shares 
Balance at 1 April 8,400 8,400,000 
Issue of shares (4,500) (4,500,000) 

Balance at 31 March 3 900 3,900,000 

Total at 31 March 5.500 5.500.000 

21. Trade and other payables

Accruals 
Other creditors 

2020 2020 
Number of 

shares US$ 

1,600 1,600,000 

8 437 8 437 000 

10 037 ]0.037 000 

1 600 1600 000 

1 600 1 600 000 

10,400 10,400,000 
(2,000) (2,000,000) 

8 400 8 400 000 

I 0.00 I 0.000.000 

31.03.2021 31.03.2020 
US$ US$ 

6,379 5,652 
75 

6,454 5.652 

The fair values of trade and other payables due within one year approximate to their carrying 
amounts as presented above. 

22. Current tax liabilities

Special contribution for defence 

 

31.03.2021 
US$ 
328 

328 

31.03.2020 
US$ 

1536 

I 536 



LAMlTUBE TECHNOLOGIES (CYPRUS) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
Year ended 31 March 2021 

23. Operating Environment of the Company

This operating environment may have a significant impact on the Company's operations and 
financial position. Management is taking necessary measures to ensure sustainability of the 
Company's operations. However, the future effects of the current economic situation are difficult 
to predict and Management's current expectations and estimates could differ from actual results. 

24. Related party transactions

The following transactions were carried out with related parties: 

24.1 Income/ expenses from related party transactions 

Lamitube Technologies Limited 
Essel Propack Misr 
Essel Propack Misr 
Arista Tubes Inc. 

Nature of transactions 
Interest income 
Dividend income 
Rental income 
Dividend income 

24.2 Receivables from related parties 

Name 
Lamitube Technologies Limited 

25. Contingent liabilities

Nature of transactions 
Loan receivable 

The Company had no contingent liabilities as at 31 March 2021. 

26. Commitments

Operating lease 

31.03.2021 
US$ 

30,661 
1,917,495 

291,434 
441.000 

31.03.2021 
US$ 

31.03.2020 
US$ 

62,539 
859,701 
291,434 
338 582 

31.03.2020 
US$ 

I 700 000 

I 700.000 

The Company has entered into an operating lease arrangement with its subsidiary company on its 
property mentioned in note 12 . The lease is non-cancellable in nature and has terms of payment 
in 5 years on quarterly basis. The Company has not recognized any contingent rent as per terms 
of agreement considering prevailing market conditions. Future minimum rentals receivable 
under aforesaid lease arrangement as at 31 March 2021 are as follows: 

Within one year 
Between one and five years 

 

31.03.2021 
US$ 

291,434 
507,582 

31.03.2020 
US$ 

291,434 
799 016 

799.016 1 090.450 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

Year ended 31 March 2021 

27. Events after the reporting period

There were no material events after the reporting period, which have a bearing on the 
understanding of the financial statements. 

Independent anditor's report on pages 4 to 7 

 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

DETAILED INCOME STATEMENT 

Year ended 31 March 2021 

Revenue 
Rent receivable 

Gross profit 

Other operating income 
Fair value gains on financial assets at fair value through 
profit or loss 
Dividend income 

Operating expenses 
Administration expenses 

Operating profit 

Finance income 
Finance costs 
Net loss from foreign exchange transactions 

Net profit for the year before tax 

 

Page 

34 

35 

36 
36 
36 

31.03.2021 31.03.2020 
US$ US$ 

291,434 291 434 

291,434 291,434 

19,228 3,113,144 
2,358,495 1,198,283 

2,669,157 4,602,861 

(253,863) (261,035} 

2,415,294 4,341,826 

31,755 67,658 
(3,118) (2,619) 

(170) (244) 

2,443,761 4406 621 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

RENTAL INCOME 

Year ended 31 March 2021 

Rental income 
Rent income 

Rent receivable 

 

31.03.2021 31.03.2020 

US$ US$ 

291,434 291 434 

291.434 221 434 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

OPERATING EXPENSES 
Year ended 31 March 2021 

Administration expenses 
Licenses and taxes 
Municipality taxes 
Annual levy 
Auditors' remuneration 
Legal fees 
Other professional fees 
Travelling 
Management fees 
Representation fees 
Depreciation 

 

31.03.2021 31.03.2020 
US$ US$ 

182 
168 

424 387 
5,583 5,652 
4,050 4,482 
4,185 7,601 

1,553 
1,253 3,093 
5,987 5,264 

232,199 232 83.5 

253.863 261 035 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

FINANCE INCOME/COST 

Year ended 31 March 2021 

Finance income 
Bank interest 
Other interest income 

Finance costs 

Interest expense 
Interest on taxes 

Sundry finance expenses 
Bank charges 

Net loss from foreign exchange transactions 

Unrealised exchange loss 

 

31.03.2021 31.03.2020 
US$ US$ 

1,094 
30,661 

31.755 

99 

5,119 
62.539 

67 658 

330 

-��3�0=1�9 --�2=2�8�9
3,118 2,619 

31.03.2021 
US$ 

(170) 

()70} 

31.03.2020 
US$ 

(244) 

(244)



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

COMPUTATION OF WEAR AND TEAR ALLOWANCES 

Year ended 3 I March 2021 

COST 
Balance Additions Disposals 

Year % 01-Apr-20 for the year for the year 
US$ US$ US$ 

Plant and machinery 
Second hand fully automatic side seamer 2016 20 2 100 000 

2 100 000 
- -----

 

Balance 
31-Mar"21

US$

2 100 000 
voo 000 

ANNUAL ALLOWANCES 
Balance Charge On Balance Net value 

01-Apr-20 for the year disposals 31-Mar-21 31-Mar-21
US$ US$ US$ US$ US$ 

1 365 863 420 000 1785 865 314 137 
1365863 420 000 1 785 863 314 137 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

COMPUTATION OF DEFENCE CONTRIBUTION 

Year ended 31 March 2021 

Income 
US$ 

INTEREST 
Interest that was not subject to deduction at 
source I 094 

I 094 

DEFENCE CONTRIBUTION DUE TO 
IRD 

Apportionment to the relevant years of assessment 

Period O l-Apr-20 - 31/12/2020 

Period 01/01/2020 - 31-Mar-20 

 

Income 
€ 

933 
933 

Rate Defence 
€c 

30% 279.90 

279.90 

2021 2020 
€ € 

280 
280 
205 

485 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

COMPUTATION OF CORPORATION TAX 

Year ended 31 March 2021 

Net profit per income statement 
Add: 
Depreciation 
Unrealised foreign exchange loss 
Annual levy 
Interest on taxes 
Other non-allowable expenses 

Less: 
Annual wear and tear allowances 
Fair value gains on financial assets at fair value through 
profit or loss 
Dividends received 
Interest income 

Net loss for the year 

Converted into€ at US$ 1.172890 = €1 

Apportionment to the relevant years of assessment 

Period 01-Apr-20 - 31/12/2020 
Period 01/01/2021 - 31-Mar-21 

Period 01/01/2020 - 31-Mar-20 

Loss brought forward 

Loss 
Un utilised loss of the year 2015 not carried forward 

Net loss carried forward 

 

Page 
33 

38 

US$ US$ 
2,443,761 

232,199 
170 
424 
99 

16 756 
249 648 

2,693,409 

420,000 

19,228 
2,358,495 

1.094 
(2,798,817) 

(105,408) 

€ 
(89,870) 

2021 2020 
€ € 

(67,403) 
(22,467) 
(22,467) (67,403) 

(19,674) 

(22,467) (87,077) 
(361.494} 

(448,571) 
12 259 

(436,312) 



LAMITUBE TECHNOLOGIES (CYPRUS) LIMITED 

CALCULATION OF TAX LOSSES FOR THE FIVE-YEAR PERlOD 

Tax year 2015 2016 2017 2018 2019 2020 

€ € € € € € 

Profits/(losses) for the tax 
year (12,259) (36,188) (42,687) (179,569) (90,791) (87,077) 

Gains Offset (€) - - - - - -

- Year
Gains Offset ( €) - - - - - -

-Year
Gains Offset(€) - - - - - -

- Year
Gains Offset ( €) - - - - - -

- Year
Gains Offset (€) - - - - - -

- Year

Net loss carried forward (436.312) 

 




